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DocuSign Envelope ID: 24538E30-AFB0-4EFE-98D3-3ACAA10034B1

Information Required for Municipal Budget Version 2021.2
Municipal Budget Document ) Responses and Data
Name and County of Municipality _Frankiin Township, Somerset County b |
Full Name of Municipality TOWNSHIP OF FRANKLIN
County of Municipality SOMERSET
Name of Municipality FRANKLIN
Type TOWNSHIP
Governing Body Type COUNCIL MEMBERS
Location Township of Franklin
Address 475 DeMott Lane
Address Somerset, NJ 08873
Phone 732-873-2500
Fax 732-873-1059
Cert # Date of Original Appt.
Clerk Ann Marie McCarthy C-1022 1/1/2004
Tax Collector Rossana Gutierrez T-8472
Chief Financial Officer Kathleen Moody N920
Registered Municipal Accountant Scott Clelland 455
Municipal Attorney Louis N. Rainone
Newspaper The Courier News, Bridgewater, NJ
Day Month
Date of Introduction 13 April
Date of Advertisement 23 April
Date of Public Hearing 11 May
Time of Public Hearing 7:00
Net Valuation Taxable Current 11,094,767,831
Net Valuation Taxable Prior 10,559,534,729
535,233,102
Budget Year 2021
Municipal Code 1808
Utility # Utility Type | Capital Improvement Program
Utility 1 WATER # of Years 6
Utility 2 Beginning Year 2021
Utility 3 Ending Year 2026
Utility 4
Utility 5
Utility 6
Utility Assessment (Tab 37)
Utility Assessment (Tab 38)




DocuSign Envelope ID: 24538E30-AFB0-4EFE-98D3-3ACAA10034B1

2021 Municipal Budget

of the TOWNSHIP of FRANKLIN County of
SOMERSET for the fiscal year 2021.
Revenue and Appropriations Summaries
Summary of Revenues Anticipated
2021 2020

1. Surplus 8,549,229.10 8,178,335.66
2. Total Miscellaneous Revenues 13,332,538.86 14,191,408.06
3. Receipts from Delinquent Taxes 2,450,000.00 2,450,000.00
4. a) Local Tax for Municipal Purposes 35,136,502.00 35,136,502.00
b) Addition to Local School District Tax 0.00 0.00
¢) Minimum Library Tax 3,775,430.00 3,561,968.00
Tot Amt to be Rsd by Taxes for Sup of Muni Bnd 38,911,932.00 38,698,470.00
Total General Revenues 63,243,699.96 63,518,213.72

Summary of Appropriations

2021 Budget

Final 2020 Budget

. Operating Expenses:

Salaries & Wages

23,862,514.63

23,989,337.00

Other Expenses

22,257,421.87

22,250,251.06

2. Deferred Charges & Other Appropriations 6,701,577.00 6,340,800.00
3. Capital Improvements 1,743,957.00 3,277,460.00
4. Debt Service (Include for School Purposes) 3,478,229.46 2,460,365.66
5. Reserve for Uncollected Taxes 5,200,000.00 5,200,000.00

Total General Appropriations 63,243,699.96 63,518,213.72
Total Number of Employees 269 271

2021 Dedicated WATER Utility Budget

Summary of Revenues Anticipated
2021 2020

1. Surplus 2,273,754.00 1,000,000.00
2. Miscellaneous Revenues 13,830,000.00 14,403,453.00

. Deficit (General Budget)

Total Revenues

16,103,754.00

15,403,453.00

Summary of Appropriations

2021 Budget

Final 2020 Budget

1. Operating Expenses: Salaries & Wages 2,414,920.00 2,408,815.00
Other Expenses 11,009,834.00 10,214,819.00
2. Capital Improvements 530,000.00 530,000.00
3. Debt Service 1,661,000.00 1,781,819.00
4. Deferred Charges & Other Appropriations 488,000.00 468,000.00
5. Surplus (General Budget)
Total Appropriations 16,103,754.00 15,403,453.00
Total Number of Employees 35 35




DocuSign Envelope ID: 24538E30-AFB0-4EFE-98D3-3ACAA10034B1

Balance of Outstanding Debt

General WATER
Interest 7,819,649.50 2,496,340.14
Principal 40,030,000.00 13,565,000.00
Outstanding Balance 47,849,649.50 16,061,340.14 0.00
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DocuSign Envelope ID: 24538E30-AFB0-4EFE-98D3-3ACAA10034B1

COMPUTATION OF APPROPRIATION:
RESERVE FOR UNCOLLECTED TAXES AND
AMOUNT TO BE RAISED BY TAXATION

IN 2021 MUNICIPAL BUDGET

YEAR 2021 YEAR 2020
1 Total General Appropriations for 2021 Municipal Budget Statement
Item 8(L) (Exclusive of Reserve for Uncollected Taxes) 58,043,699.96 ||  X0000000XXXX
2 Local District School Tax Actual SIGI0s o0l
Estimate 155,638,924.56 XXXXXXXXXXX
3 Regional School District Tax Act.ual
Estimate XXXXXXXXXXX
4 Regional High School Tax Actual
Estimate XXXXXXXXXXX
5 County Tax Actual 36,842,866.59
Estimate 37,948,152.59 ||  XXXXXXXXXXX
6 Special District Tax Actual 7,453,451.00
Estimate 7,602,520.02 XXXXXXXXXXX
7 Municipal Open Space Actual 5,305,699.00
Estimate 5,438,341.48 XXOXXXXXXX
8 Municipal Arts and Culture Act‘ual
Estimate XXXXXXXXXXX

9 Total General Appropriations & Other Taxes

264,671,638.60

10 Less: Total Anticipated Revenues from 2021 in
Municipal Budget (Item 5)

24,331,767.96

11 Cash Required from 2021 to Support Local
Municipal Budget and Other Taxes

240,339,870.64

12 Amount of Item 11 divided by 97.88°

equals Amount to be Raised by Taxation (Percentage used must not
exceed the applicable percentage shown by Item 13, Sheet 22)

245,539,870.64

Analysis of Item 12:
Local School District Tax (Line 2 Above) 155,638,924.56
Regional School District Tax (Line 3 Above) -
Regional High School Tax (Line 4 Above) -
County Tax (Line 5 Above) 37,948,152.59
Special District Tax (Line 6 Above) 7,602,520.02
Municipal Open Space Tax (Line 7 Above) 5,438,341.48
Municipal Arts and Culture Tax (Line 8 Above) -
Tax in Local Municipal Budget 38,911,932.00
Total Amount (Line 12) 245,539,870.64

Appropriation: Reserve for Uncollected Taxes (Budget

Statement, ltem 8(M) (ltem 12, Less ltem 11) 5,200,000.00

Computation of "Tax in Local Municipal Budget"
Iltem 1 - Total General Appropriations 58,043,699.96
Iltem 13 - Appropriation: Reserve for Uncollected Taxes 5,200,000.00
Subtotal 63,243,699.96

Less: Item 10 - Total Anticipated Revenues

24,331,767.96

Amount to Be Raised by Taxation in Municipal Budget

38,911,932.00

Local Tax for Municipal Purpose 35,136,502.00
Addition to Local District School Tax

Minimum Library Tax

3,775,430.00
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